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Form 603

Corporations Act 2001
Section B71B

Notice of initial substantial holder

Ig. Company Name/Scheme

Mundc Minerals Limited

ACN/ARSHN 117 790 BGB7

1. Details of substamtial holder (1)

Name Oceanic Asset Management Pty Ltd ("The Advigor")
ACN/ARSN (if appiicable) ACW: 110 278 116
The holder becarme a substantial hoider en 31 /08 /07

2, Detaifs of voting powsr

Tha tota nurher of votes attached to ail the voting shares in the company or voting interests i the schemea thal the substantial halder o7 an associate (2) had a

rebevant interast (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of seaurities Person's votes [5] Vating power (6)
Ordinary Fully ‘
Paid Shares 8,745,172 8,745,173 5.97%

3. Details of relevant interests

The neture of the refevant interest the substantial holder or an asseciate had in the following voting securities on the date the substantial holger became a substantial

fiolder are 25 foilows:

Holder of relevant interest Hature of relevant interest (7} Ciass and number of securitias
FUND Ouwnear Of the Shares 8,745,173
ADVISOR Control of the Voting Ag Above
4. Details of presemt registered holders
The persons registered as holders of the securities referred to in paragraph 3 above ars as follows:
Holder of relevant Registered holder of Persan entitled to be Glass and namher
interest securities registered as holder {8 of securities
Advisor HSBC Custody Nemin- | The Fund 8,745,173

ees [(Australia) Ltd

& Consideration

The consideration paid for each relevant interest referred to in paragraph 3 shove, and acquired in the four morkhs pricr to the day that the substantial holder became a

subistantial holder is as foliows:

Holder of relevant Date of acyuisition Censideration () Class ard number
interest of securities
Cash Non-cash
2dvisor Various - IPQ, On Varicus 8,745,173
Market & Placement
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6. Associates
The reasons the persons pamed in paragraph 3 ebove are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nature of assaciation

7. Addresses
The addresses of parscns named in this form are a5 folloves:

Name Address

Advisor Level 6, 40 St Georges Terrace, Perth WA 6000

Fund Beaufort House, 15 St Batolph 5t,London EC3A 7HH

I
Signatuyre

prirt pame Elliott Rowton capactty Director - Fund Manager

sign here date 04/ 03 (07

\

DIRECTIONS

{1 ¥ there ara a number of Substantial holders with similar o related relevant interests {eg. @ corporation and its refated corporations, or the manager and trustee of an
equity trust), the names coutd be included in an annexure to the form. IF tha relevant interests of a group of persons are essentially similer, they may be refesred to
throughout the form as a spacifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragragh 7 of the
form.

@ See the definiion of "associate” in section § of the Corporations Act 2001,

) See the definition of "relevant imterest’ In sections 608 and 571B(7) of the Corporations Act 2003,

@ The vating shates of a company Constifute one class unless divided into separate classes.
{3 The total number of votes aktached ko 21l the voting sharas in the company or voting interests in the scheme {if any) that the person or an associate bas a relevant
interestin.

6) The person’s votes divided by the totsl votes in the body corporate of scheme multiplied by 100.

m fnclude detaits of:

] any relevant agreement or Dther circumstances by which the relevant interest was acquired. If subsection 671B{4} applies. a copy of any docurment setting out
the tesms of any relevant agresment, and a statement by the parson giving Tull and accurate details of any contract, scheme Dr aangement, must accompany
this form, together with a written statement certifying this contract, scheme or arengement and

[13] any qualification of the power of a perscr to exercise, control the exercise of, of influgnce the exercise of, the voting powers ar disposal of the securities to
whiCh the relevant nterest relates indicating ciearly the particular securities to which the qualification applies).

See the definition of *relevant agreemant’ in section 9 of the Corporations Act 2001,
8 If the substantia! holder is Gnable ta-detarmine the identity of the parson { eg. if the relevant interest arises because of an option] write “unknown”,

& etails of the consideration must include any and all benefits, monay and other, that any person from whom a relevent imterest was acquired has, or may, become
entitted to recelve In relation to that acquisition. Details must be included even if the berefit is conditional on the happening of rot of a conkingency. Details must be
incuded of any benefit paid on behalf of the substantial halter or its assecizie in relation to the acquisitions, even if they are not paid directly to the person from whem
the relevant irterest was acquired.
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