
Mundo Minerals 
Limited 

A.C.N 117 790 897 
 

Head Office: 
45 Ventnor Avenue 

West Perth WA 6005 
E: john.langford@mundominerals.com 

W: www.mundominerals.com 
 

Australian Stock Exchange: 
 Code: MUN 

 
Board of Directors 

Non-executive Chairman: 
George Jones 

Chief Executive Officer: 
 John Langford 

Managing Director – South 
America: 

 Mike Schmulian 
Non-executive Directors: 

 Brian Hurley 
 Barry Eldridge 
 Rob McKenzie 

 
Senior Management: 

Chief Financial Officer: 
 Joe Mobilia 

Company Secretary: 
 Paul Mason 

Mining Manager – South 
America: 

 José Antonio Kurcewicz 
Exploration Manager – South 

America: 
 Jean-Marc Lopez  

Project Manager – Engenho  
 Lafayette Caporali 

Country Manager –Peru 
Sergio Zuniga 

 
 

Capital Structure 
Fully-Paid Shares on Issue: 

99.75 million 
Unlisted Options on Issue: 

 1.82 million 
 

 
 

Mundo Minerals Limited  

 

Stock Exchange Announcement – 9 July 2007 
 

RAB Drilling Upgrades Discovery Potential at Tocantins  
 

Highlights 
 

·  Significant results received from reconnaissance RAB drilling targeting 
3km Conceição East gold anomaly at Tocantins JV, including 

o 2m @ 9.05g/t Au 
o 2m @ 4.34g/t Au 
o 0.7m @ 14.0g/t Au 
o 2.0m @ 3.47g/t Au 

 

·  Rock chip sampling returns assays including 9.44g/t Au, 4.48g/t, 3.29g/t 
and 8.77g/t. 

 

·  Mineralisation identified within three BIF units along a +700m long zone. 
 

·  Diamond drilling planned to test and establish the first prospective 
resource at Tocantins. 

 

·  Numerous highly prospective targets remain untested on the JV tenements 
which contain ~180,000 hectares of greenstone belt in central Brazil. 

 

·  Early exploration confirms the potential of the tenements to yield a 
number of significant resources. 
 

Mundo Minerals Limited (ASX: MUN) is pleased to announce that initial results from 
its ongoing RAB drilling program at the Conceição Prospect (see fig 1) at the 
Tocantins Gold Project, Brazil have upgraded the potential for a significant new gold 
discovery on the tenements. Tocantins is a large greenfields gold exploration project 
located in Central Brazil. 
 

 
Fig.1 – Tocantins Project, Brazil 
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Approximately 45% of the planned 10,000m RAB (Rotary Air Blast) drilling program targeting a 3km long gold 
anomaly at Conceição East has now been completed, with results received for approximately 40% of the holes.  
 
Drilling is being conducted on 100m-spaced lines, and has to date tested 1,200m of the 3km-long anomalous zone 
(see Fig 2). Significant results received from the drilling to date include: 
 

o 2m @ 9.05g/t Au from surface 
o 2m @ 4.34g/t Au from surface 
o 0.7m @ 14.0g/t Au from 14 metres 
o 2.0m @ 3.47g/t Au surface 

 

 
Fig. 2 – Conceição Prospect, showing Conceição East Anomaly 
 

The Conceição region of Brazil was a significant gold producer in the late 19th and early 20th centuries. Historical 
production was from relatively shallow underground operations associated with a series of prominent banded-iron 
formation (BIF) units, yielding typical recovered gold grades of around 8-9g/t. The depth of mining was restricted 
by the limited pumping capacity available at the time and difficulties in treating the deeper sulphidic ore.  
 
The region has been subjected to very limited exploration using modern exploratory techniques. Part of the area 
currently being tested by RAB drilling is covered by lateritic duricrust up to 10m thick, rendering the primitive 
prospecting methods of the historical miners totally ineffective. 
 
The mineralisation identified to date is associated with three principal sulphidic BIF units and local quartz 
veining, along an established mineralised trend. All three trends are open along strike, both to the NE and SW. The south-
eastern trend, containing intersections of 0.7m @14.0g/t (open), 2m @ 9.05g/t and 2m @ 3.47g/t is largely untested (see fig 3), and 
infill drilling is being initiated. As the light RAB drills being utilised are unable to penetrate fresh rock, drill holes are 
commonly terminated on encountering impenetrable BIF and vein quartz.  
 
The results should therefore be regarded largely as representing a deep geochemical sample rather than a complete 
sample of the mineralised zone. Nonetheless, the fact that this style of reconnaissance RAB drilling has returned 
significant localised grades of up to 14g/t Au and the extent of the anomalous zone identified to date has 
substantially upgraded the potential for a significant new gold discovery at Conceição East. 
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Follow-up diamond drilling is being planned to fully evaluate the anomalous zones identified by RAB drilling, 
with the objective of establishing a significant resource base in the region within the next 6-12 months.  
 
A summary of key results received to date is included in Table 1 and on Fig. 3 below: 
 

Table 1 – Anomalous RAB Drill Results – Conceição East 

  Collar From To Au Comments 

Drill Hole x y Az Dip (m) (m) (g/t)   

0 4.0 1.44   
TCP-07-02 258994 8653305 310 68 

17.0 18.0 1.26   

TCP-07-16 258751 8653190 315 67 23.0 23.6 1.13  Open at depth 

TCP-07-17 258757 8653184 315 68 0 4.0 1.58  Incl. 0.00 - 1.00 m @ 4.76 
g/t 

TCP-07-19 258667 8653150 310 67 12.0 13.0 1.07   

0 1.0 2.51 
TCP-07-42 259001 8653299 130 70 

3.0 4.0 1.38 
 0.00 to 4.00 @ 1.22 g/t  

TCP-07-58 258586 8653712 130 69 12.0 13.0 1.29   

TCP-07-68 259253 8653359 120 70 0 2.0 3.47   

TCP-07-83 259362 8653433 130 69 14.0 14.7 14.00  Open at depth 

2.0 4.0 1.13   
TCP-07-85 259304 8653542 135 54 

12.0 14.0 2.93   

TCP-07-90 259368 8653609 200 75 0 2.0 4.34   

TCP-07-93 259204 8653484 120 59 6.0 8.0 1.39   

TCP-07-132 258787 8652940 70 80 0 2.0 9.05   

TCP-07-153 257253 8653070 130 72 24.0 25.4 1.17  Open at depth 
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Fig. 3 RAB Drilling – Conceição East Anomaly 
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Selected results from recent rock chip sampling from within the Conceição East area are shown in the table 
below: 
 

X Y Au (g/t) Comments 

256508 8653003 1.40 BIF 

256806 8653206 1.14 Quartz vein 

259020 8653312 2.54 BIF 

259515 8654211 4.48 Quartz vein 

259339 8654636 9.44 Quartz vein 

259485 8654681 1.35 Quartz-carb. vein 

259575 8654246 3.29 Quartz-carb. vein 

260515 8653958 8.77 BIF 

256534 8651075 3.64 
BIF from Gerseu 

garimpo 

256534 8651075 1.62 BIF from Gerseu 
garimpo 

256534 8651075 2.31 BIF from Gerseu 
garimpo 

 

Summary 
 
The Board of Mundo Minerals is very encouraged by the results received to date from the Tocantins Project, with 
the reconnaissance RAB drilling completed to date at Conceição East highlighting the potential for a significant 
gold discovery which will be further evaluated by deeper diamond drilling. 
 
Under the terms of the Joint Venture covering the Tocantins Project, Mundo Minerals is earning a 51% interest in 
the tenements by spending US$1.3 million. It is expected that it will complete this earn-in by early next year. The 
Company can further increase its equity in any resource discovered to 80% by electing to fund any resource 
through bank feasibility stage.  
 
Once the 51% equity has been earned, the tenement area subject to the Joint Venture must be reduced to 60,000 
hectares. In addition to delineating gold resources at the more advanced prospects such as Conceição East, Mundo 
also plans to assess the broader tenement area at Tocantins to identify areas with strong potential to yield 
additional resources and provide multiple and sustainable production assets. 
 
 
Yours sincerely 
 
 
John Langford 
Chief Executive Officer 
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The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr 
Jean-Marc Lopez who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Lopez is employed by Mundo 
Minerals Limited and is the Company Exploration Manager. Mr Lopez has sufficient experience which is relevant to the style of 
mineralisation and the type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent 
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves.” 
 
Background Information  
 
Mundo Minerals Limited is an Australian gold company focused on the exploration and development of a portfolio of advanced, 
high-quality gold assets in South America with the potential to position the Company as a substantial mid-tier Australian-domiciled 
gold production house.  
 
Mundo is aiming to commence initial production at its flagship asset, the Engenho Gold Project in Brazil, by March 2008, laying 
the foundations for its growth strategy as a mid-tier Australian-domiciled producer focused on small-to-medium sized high-grade 
ore bodies in South America. 
 
The Engenho Project, which is located in the State of Minas Gerais in Brazil, was previously operated by AngloGold Ashanti 
Limited which closed it in 2004 after treating some 171,257 tonnes of ore from an open pit through a conventional Carbon-in-Pulp 
(CIP) treatment facility. 
 
Mundo’s other two exploration assets in South America are the 100%-owned Torrecillas Gold Project in Peru and the Tocantins 
Gold Project in Brazil. These projects have the potential to yield multiple resources to underpin the Company’s long-term growth. 
 
The Torrecillas Project comprises some 9,000ha of tenements with a history of high-grade gold production in south-eastern Peru, a 
region which hosts a number of small-to-medium sized gold mines, including the Area, Capitana, Arirahua, Alcapay and 
Laytaruma operations – each of which have a production range of 25,000 – 80,000oz per annum.  
 
The Tocantins Project is a joint venture where the Company has agreed to spend US$1.3M to earn a 51% interest in tenements 
controlled by Gamaleira Prospeccao E Geologia Ltda (a Brazilian joint venture between AngloGold Ashanti and IAMGOLD 
Corporation). Mundo can increase this equity to 80% by taking any gold resource to a bankable feasibility study. The Tocantins 
tenements are located in a highly prospective region which includes three greenstone belts with the potential to contain multiple 
mid-size gold deposits.  
 

 


