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HIGHLIGHTS

EngenhoGold Project (Brazil) moves to production stage
Mine development at Engenho exceeds budget
Additional ore sources identified within the Engenho mine
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Exploration at Engenho enhances regional potential of Mundd s
tenementsi _+1km gold anomaly identified.

9 Drilling at Conceicdo mineralized zone (Tocantins JV, Brazil)
continues toenhance goldresource potential

1 Two new straegic gold project opportunities negotiatedin Brazil.

The June 2008 Quarter marks Mundo
status, with construction of thengenho Gold Projectin Brazil largely
completed during the March Quarter. The Company alsbreed to make
excellent progress with its exploration and developnpeofectsin Brazil

and Peru, and further enhancedsitsitegic asset base in South America.

Engenho Gold Projecti Brazil (100% owned)

Mundo Minerals is pleased to advise that tlomstruction phase of the
treatment infrastructurat the Engenho Gold Projeistin its final stages
with plant commissioningexpected tooccur around the end of April,
enablinginitial gold to be poured by thend of May 2008 The crusher has
been operang for a number of months and has continued to exceed all
specifications.The mill has been running through dry commissioning and
final pipework and electrics arewrently being completed.
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Figure 171 Engenho'eatme‘nt plant in final construction pase
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Figure 21 Final adjustments being made to mill

Figure 37 Crushed ore on stockpile

All personnel havenow been recruitedor the Engenho Gold Projeeind training is well
advanced tenablethe plant to be fully operational as soorcasimissioning is completed.

Mining

Excellent progress is being achievedth mine development withkey targets being
significantly exceeded during the past month and similar expectatiotieforonth ofApril.

Significantly, minedevelopment has identified a number of previously unidentified ore
sources which will be developed in the near future. @he=swv ore sourcdsave reinforced
theC o mp a cogfidence thatas the mine is developea number of additional oreoties

are likely to be encountered.

A second Jumbo has been orderediampected to be delivered in the next few weeks. This
will be used to further enhance the development of the decline as well as assisting with mine
productivity. The initial mine plan was developed based orandfill mining techniques.

The new ore sources are likely to be suitable for long hole stoping whictursthierenhance

the productivity of the mine. This mining technique will be assessed in the next few months.



