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Mundo Minerals Limited (ASX code — MUN) recentlyreounced an objective of
achieving 200,000 ounces per annum production fiterfirst three assets. Can
you explain the methodology underpinning this assesmit and why you

undertook the assessment at this time?

CEO John Langford

Mundo Minerals recently announced that Mike Schamliwas retiring as
Managing Director — South America at the end ofeJuldVe have been pleased to
appoint Jean Marc Lopez, our General Manager —dgapbn, as South American
Country Manager. Jean Marc is an exceptionallyablpguy and, together with
our Chief Operating Officer Andrew Law, they malg ai formidable operations
team to manage the development of our assets mtnsiwgrd.

As part of ensuringhat, as a management team, we hit the ground ngnmie
recently undertook a detailed review of all ourreat assets based on the
information we have gathered to date to assessheheiur stated objectives
remain achievable.

In reviewing all the data we’'ve also made a deteatidn, as objectively as we
could, as to what we believe the potential resobase and production capability
could be on each asset. This will obviously chaagyenore work is carried out but
we are getting a solid understanding particulaflyhe Engenho Gold Project in



Brazil and the prospectivity of the surroundingeerents, and the Torrecillas Gold
Project in Peru.

We have a reasonable historical dataset for theel@gGold Project (Brazil), but
we have not assumed any resource targets or produgtt from the Tocantins
Gold Project in Brazil as the work done to datekig remains at too early a stage
to make a reasonable assessment, even though we dwmwe extremely
encouraging exploration targets.

The end result of the review was that we are firodynmitted to developing these
assets and our team, led by Jean Marc and Anditewnderstand where we are
heading and what our project objectives are.

It is important to qualify that this is a compampguction objective. These areas
do not contain JORC resources at this stage antlave always stated that we
would be pragmatic about our assets and continuevtew them periodically.
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How have you been able to make this assessmem gnat limited exploration
has been undertaken over the last six months wjadle focus has been on
ensuring a stable production base?

CEO John Langford

We have conducted limited exploration at Tocantnsing the last six months,
although the team has been active there duringpieod conducting low cost
target assessment work. At this stage it iststdlearly to talk about a resource or
production expectations from our work at Tocantal#iough some of the results
are shaping up to be quite exciting targets.

Project assessment at Torrecillas has continuefiillapace over the past six
months. The development work we have done hasgisea considerable amount
of geological information about the mineralisatmmthe vein structures. Through
some early trial mining we have also have develapedlid understanding of the
potential ore characteristics and likely gradescmeld encounter from full-scale
mining.

During the trial mining, we have achieved gradesnofe than 22g/t gold but we
have assumed a conservative mine grade of 15gfttaking into account dilution
when we move to more bulk mining. While the gotdduction we are generating
at Torrecillas is low level as you would expect fohat is essentially an
exploration exercise, the revenues received havacinpaid for all development
work and corporate costs in Peru.

With respect to Engenho, we are obviously gettingrandata from ongoing
development of the orebody with respect to tonnageces per vertical metre,
grade, etc., that allows us to make periodic ass&sts of the ongoing potential of
this resource. We are currently about 505 ouneé&sabour production targets for
the 2009 calendar year; however this is not an noedrmance of the orebody
but merely a scheduling exercise. The mining té@aok a decision to mine some



additional lower grade ore while they finalised elepyment access to the higher
grade ore.

The reconnaissance work we've been undertakingusrEagenho tenement has
given us some great target anomalies and we hauggbravailable data for us to

make a reasonable appraisal of the tenement’s fpdteriWe have just started

diamond drilling at the Crista anomaly in the lagtek or so and we have already
received some very encouraging initial assay restdn the first two holes.

However, we won't be releasing data on a hole-be-lhasis moving forward as
this exercise is really designed to develop an istdeding of the potential of the
entire resource.

We have not undertaken any drilling at Jaqueird, Wwa have an excellent
historical dataset from previous mining of the &degl veins plus we have been
able to go underground and do some sampling owsel@ur current assessment
of Jaqueira has been made only on available infoomaand we expect to
commence drilling in the next three months with dung allocated from the
approximately A$800,000 we will receive in the néstv weeks from sales tax
refunds in Brazil.
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Can you give a breakdown of production by assetuding mine life? Why are
you confident that all this production will be econic?

CEO John Langford
The table below summarises where we see the priodymtofile building:

Exploration Target Tonnage Range Grade Range (g/t Au)  Ounces (000's)
Engenho

Engenho — to 270m 1.6-1.5M tonnes ~4 205-244
0.9-1.1M tonnes

Engenho — 270m to 500m ~4 116-142
0.7-0.8M tonnes

Crista ~6.5 146-167
1.2-1.4M tonnes

Olhos/Mazoca ~4 154-180

Total — Engenho 621-733

Jaqueira
0.75-0.95M tonnes
Jaqueira Tenement ~8-10 217-274
1.8-2.3M tonnes
Other Tenements ~5 289-370

Total — Jaqueira 506-644




Torrecillas
0.9-1.1k tonnes
Torrecillas Vein ~14-20 434-530
0.7-0.9M tonnes
Ady/Oly Vein ~14-20 337-434
0.7-0.9k tonnes
5 de Novembre Vein ~14-20 337-434
0.7-0.9M tonnes
Torre Chico ~14-20 337-434
Total — Torrecillas 1,445-1,832
TOTAL — Exploration Targets 2,572-3,209

Obviously economics are affected by the gold phbgeall of our assets have one
major thing going for them and that is grade. Werat endeavouring to develop
bulk tonnage 1.2-1.5 g/t resources. Our expecigital and operating costs are
expected to be reasonable and for gold mines andphrating parameters should
be robust.

| am not going to predict operating costs or captadgets at this stage. We
prefer to base these statements on properly prpaasibility studies which will
evolve as we further develop the assets. We dw pefople to the disclaimers in
our stock exchange announcements as these aretpasgessments based on our
current work and reflecting the current status sssents of our assets.
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How will you develop each project?

CEO John Langford

Engenho is already in production and we expecetaagound 34,000 ounces next
year. This will be enhanced by the productionexpect to generate from a likely
open pit operation at Crista, which we are aimimdhave in production by mid-
2010. The drilling we are doing now is an impottatep to allow us to move
forward with the assessment of Crista, includinfgasibility study and logistics,
but we expect this to be a very achievable target.

We have just announced some initial results fronst@€rwhich have provided
early confirmation of the potential of this areacslined from previous trench
sampling. The first two diamond drill holes bothtarsected ore grade
mineralisation including zones of 7.35 metres &{7§/t (including a high grade
zone of 2.2m @ 12.7g/t) and 5.2m @ 15.02g/t. Asehtioned earlier we won't
be reporting results on a hole-by-hole basis froemehon, as this drilling is
designed to test the overall potential of this amed underpin an initial JORC
resource estimate.



Torrecillas will be developed via declines on thseparate veins allowing mining
to operate concurrently with the planned develogmdine team on site is aware
of the challenges to achieving our target and weare confident of getting the
logistics and feasibility study under control ire thext twelve months.

Jaqueira will also be an underground operation wadwill be progressing our
mine development and logistics plan to ensure wetmear tonnage and grade
expectations.
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What has been the recent operating experience gerio Gold Project? What
are your current production and cost expectatinalsiding longer term plans?

CEO John Langford

The orebodies are performing well from both a t@enand grade perspective and
we are able to plan the mine management effectivélye development is where
we wish it to be; and for each month so far of2089 calendar year — our current
budget period — we have achieved excellent costagement in all areas of our
business and we expect that will continue.

cor por atefile.com.au
Can you give more detail on the trial stoping atr&aillas? How do you expect to
develop the mine to meet your commercial produablojectives?

CEO John Langford

The trial stoping is achieving excellent succe&sven though it represents small
tonnage and is part of our project assessment, rgeaahieving excellent

continuity of mineralisation, the mining is not urdng significant dilution and we

are achieving grades of more than 22g/t. Theegyfad May looks as though it

will be about 25g/t.

We are still currently working through the logisticof full production at

Torrecillas and we will, in the next few months, veao a full feasibility study.

Production from Torrecillas is relatively simpletivithe ore being non-refractory
and treated through a standard CIP process. Eaéntent facility may well be
located on a tenement we have about 40km awaytliermine, as this is closer to
water sources, power, etc, but logistically thiea$ a major issue for us.

We are hoping to have Torrecillas developed angroduction by mid to late-
2011.
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You reduced exploration activities significantlyoand six months ago. With
Engenho now on track, how much discretionary experal can you devote to
corporate growth projects? How quickly can youede@te the Company’s
growth profile from now on?



CEO John Langford

This calendar year, including the work we are dand orrecillas but excluding
development work on the Engenho mine (which isatassified as exploration),
we expect to spend about A$6.5 million in projexpleration and assessment
activities.

With respect to the pace we will develop thesetasseam going to be a little
boring and state that we will continue to be veiscighlined and do the work we
need diligently and properly. The actual timeframik be largely dictated by how
these assets evolve, however we do believe oumptioth profile is reasonable
given the work we need to do on each asset.
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Thank you John.

Competent Person’s Statement

The information in this Open Briefing that relates to Exploration Results and Mineral Resources is based on
information compiled by Mr Jean-Marc Lopez who is a Member of the Australasian Institute of Mining and
Metallurgy. Mr Lopez is employed by Mundo Minerals Ltd and is the Company’s Exploration Manager. Mr Lopez
has sufficient experience which is relevant to the style of mineralisation and the type of deposits under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves.

JORC — Exploration Targets

It is common practice for a company to comment on and discuss its exploration in terms of target size and type.
The information in this Open Briefing relating to exploration targets should not be misunderstood or
misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or
Reserve(s) have not been used in this context. The potential quantity and grade is conceptual in nature, since
there has been insufficient work completed to define them beyond exploration targets and that it is uncertain if
further exploration will result in the determination of a Mineral Resource. In accordance with Clause 18 of the
JORC Code, it is important to note that no JORC Mineral Resources or Ore Reserves have been established on
these tenements and any current assessment remains subject to ongoing exploration work and drilling. The
current interpretation remains preliminary and is based on surface indicators, assays from underground channel
samples, geological modelling, historical production records (in the case of Jaqueira and Torrecillas) and an
assessment of the strike and width assessed from surface expressions.

Forward-Looking Statements

This document(Document) is provided on the basis that none of Mundo Minerals Limited ACN 117 790 897
(MUN) nor its respective officers, shareholders, related bodies corporate, partners, affiliates, employees,
representatives and advisers make any representation or warranty (express or implied) as to the origin, validity,
accuracy, reliability, relevance, currency or completeness of the material contained in the Document and no
responsibility is taken for any errors or omissions. Nothing contained in the Document is, or may be relied upon
as, a promise, representation or warranty, whether as to the past or the future. MUN excludes all warranties
(including implied warranties) and all liability that can be excluded by law for any loss, claim, damage, cost or
expense of any nature arising out of that Document (or any accompanying or other information) whatsoever, nor
by reason of any reliance upon it. MUN accepts no responsibility to update any person regarding any inaccuracy,
omission or change in information in this Document or any other information made available to a person nor any
obligation to furnish the person with any further information.

The Document may contain prospective financial material which is predictive in nature and based on certain
assumptions. Accordingly, actual financial results may be affected by assumptions which prove to be inaccurate
or by known or unknown risks and uncertainties, and are likely to differ, possibly materially, from results
ultimately achieved. The Document may contain "forward-looking statements". All statements other than those of



historical facts included in the Document are forward-looking statements including, without limitation, (i)
estimates of future earnings, and the sensitivity of earnings to the gold and other metals prices; (ii) estimates of
future gold and other metals production and sales; (iii) estimates of future cash costs; (iv) estimates of future
cash flows, and the sensitivity of cash flows to gold and other metals prices; (v) estimates of future capital
expenditures; and (vi) estimates of reserves, and statements regarding future exploration results and the
replacement of reserves. Where MUN expresses or implies an expectation or belief as to future events or
results, such expectation or belief is expressed in good faith and believed to have a reasonable basis. However,
forward-looking statements are subject to risks, uncertainties and other factors, which could cause actual results
to differ materially from future results expressed, projected or implied by such forward-looking statements. Such
risks include, but are not limited to, gold and other metals price volatility, currency fluctuations, increased
production costs and variances in ore grade, recovery rates or other matters from those assumed in mining
plans, as well as political and operational risks and governmental regulation and judicial outcomes. MUN does
not undertake any obligation to release publicly any revisions to any “forward-looking statement" to reflect events
or circumstances after the date of the Document, or to reflect the occurrence of unanticipated events, except as
may be required under applicable securities laws.

All persons should seek appropriate professional advice in reviewing or considering the Document and all other
information with respect to MUN and evaluating the business, financial performance and operations of MUN.
Neither the provision of the Document nor any information contained in the Document or subsequently
communicated to any person in connection with the Document is, or should be taken as, constituting the giving
of investment or financial product advice to any person in respect of dealing in MUN securities, and no such
information should be taken to constitute a recommendation or statement of opinion that is intended to influence
a person in making a decision to deal in MUN securities. This Document does not purport to contain all of the
information that may be required to evaluate all of the factors that would be relevant in determining whether to
deal in MUN securities, including but not limited to any person's objectives, financial situation or needs. Each
person should make, and will be taken to have made, its own investigation, assessment and analysis of the
information in this Document and other matters that may be relevant to it in considering whether to deal in MUN
securities.

For further information on Mundo Minerals Ltd visit
http://www.mundominerals.com/ or contact John Langfon 08 9429 8889.

To read, or to receive, future Open Briefings by a#m please visit
www.corporatefile.com.au

DISCLAIMER: Corporate File Pty Ltd has taken reasonable care in publishing the information contained in this Open Briefing®.
It is information given in a summary form and does not purport to be complete. The information contained is not intended to be
used as the basis for making any investment decision and you are solely responsible for any use you choose to make of the
information. We strongly advise that you seek independent professional advice before making any investment decisions.
Corporate File Pty Ltd is not responsible for any consequences of the use you make of the information, including any loss or
damage you or a third party might suffer as a result of that use.



