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Corporate Presentation ð August 2011 

Drilling at Torrecillas ð July 2011 

ÅMajor Drilling Push ÅUndervalued ÅNew Management Team 
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Disclaimer & Forward-Looking Statements 

Competent Personõs Statement 

The information in this report that relates to Exploration Results and Mineral Resources is based on information reviewed by Mr Daniel Saunders who is a Member of the Australasian 
Institute of Mining and Metallurgy. Mr Saunders is employed by BMGS Perth Pty Ltd, who act as consulting geologists to Mundo Minerals Limited. Mr Saunders has sufficient experience 
which is relevant to the style of mineralisation and the type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 
2004 Edition of the òAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Saunders consents to the inclusion in the report of the matters 
based on his information in the form and context in which it appears. 

 

JORC ð Exploration Targets 

It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information in this presentation relating to exploration targets should 
not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context. The potential 
quantity and grade is conceptual in nature, since there has been insufficient work completed to define them beyond exploration targets and that it is uncertain if further exploration will 
result in the determination of a Mineral Resource. In accordance with Clause 18 of the JORC Code, it is important to note that no JORC Mineral Resources or Ore Reserves have been 
established on these tenements and any current assessment remains subject to ongoing exploration work and drilling. The current interpretation remains preliminary and is based on 
surface indicators, assays from underground channel samples, geological modelling, historical production records (in the case of Jaqueira and Torrecillas) and an assessment of the strike 
and width assessed from surface expressions. 

 

Forward-Looking Statements 

The document(Document) is provided on the basis that none of Mundo Minerals Limited ACN 117 790 897 (MUN) nor its respective officers, shareholders, related bodies corporate, 
partners, affiliates, employees, representatives and advisers make any representation or warranty (express or implied) as to the origin, validity, accuracy, reliability, relevance, currency or 
completeness of the material contained in the Document and no responsibility is taken for any errors or omissions. Nothing contained in the Document is, or may be relied upon as, a 
promise, representation or warranty, whether as to the past or the future. MUN excludes all warranties (including implied warranties) and all liability that can be excluded by law for any 
loss, claim, damage, cost or expense of any nature arising out of that Document (or any accompanying or other information) whatsoever, nor by reason of any reliance upon it. MUN 
accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this Document or any other information made available to a person nor any 
obligation to furnish the person with any further information.  
  
The Document may contain prospective financial material which is predictive in nature and based on certain assumptions. Accordingly, actual financial results may be affected by 
assumptions which prove to be inaccurate or by known or unknown risks and uncertainties, and are likely to differ, possibly materially, from results ultimately achieved. The Document may 
contain "forward-looking statements". All statements other than those of historical facts included in the Document are forward-looking statements including, without limitation, (i) 
estimates of future earnings, and the sensitivity of earnings to the gold and other metals prices; (ii) estimates of future gold and other metals production and sales; (iii) estimates of future 
cash costs; (iv) estimates of future cash flows, and the sensitivity of cash flows to gold and other metals prices; (v) estimates of future capital expenditures; and (vi) estimates of reserves, 
and statements regarding future exploration results and the replacement of reserves. Where MUN expresses or implies an expectation or belief as to future events or results, such 
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors, which 
could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Such risks include, but are not limited to, gold and 
other metals price volatility, currency fluctuations, increased production costs and variances in ore grade, recovery rates or other matters from those assumed in mining plans, as well as 
political and operational risks and governmental regulation and judicial outcomes. MUN does not undertake any obligation to release publicly any revisions to any "forward-looking 
statement" to reflect events or circumstances after the date of the Document, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities 
laws.  
  
All persons should seek appropriate professional advice in reviewing or considering the Document and all other information with respect to MUN and evaluating the business, financial 
performance and operations of MUN. Neither the provision of the Document nor any information contained in the Document or subsequently communicated to any person in connection 
with the Document is, or should be taken as, constituting the giving of investment or financial product advice to any person in respect of dealing in MUN securities, and no such 
information should be taken to constitute a recommendation or statement of opinion that is intended to influence a person in making a decision to deal in MUN securities. This Document 
does not purport to contain all of the information that may be required to evaluate all of the factors that would be relevant in determining whether to deal in MUN securities, including but 
not limited to any person's objectives, financial situation or needs. Each person should make, and will be taken to have made, its own investigation, assessment and analysis of the 
information in this Document and other matters that may be relevant to it in considering whether to deal in MUN securities. 
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Company Snapshot  

ÅProduction, Feasibility and 

Exploration: Peru and Brazil 

Å+220,000Ha of under-

explored concessions 

ÅGold production of 27koz pa 

ÅStrategic objective = build 

700-750koz resource 

inventory @ ~7g/t Au by 

mid-2012 

ÅAiming to become a 

substantial mid-tier gold 

producer by end 2012 
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Our Vision 

ÅTo establish sustainable and profitable mid cap gold company in 

South America within two years 
 

ÅTo increase our resource base to sustain meaningful production 

for 8+ years 
 

ÅTo achieve a safety record that is better than industry standard in 

each country and heading to, or equalling, world standards 
 

ÅTo maximise value and returns for our shareholders 
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Powered by Peru: Mundo in 2012 

Å Objective is for Torrecillas (Peru) to be ramping up to commercial production from three 

high grade veins at +15g/t Au head grade and cash costs of <US$400/oz  

Å Production at Engenho (Brazil) doubled to ~40,000oz pa at forecast US$620*/oz cash 

cost following development of the new Crista open pit mine with additional production 

from the emerging Olhos open pit target 

Å Company-wide production continuing to increase, generating substantial free cash flow 

based on todayõs gold price 

Å * Based on current USD:BRL of 1.62 
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An Emerging High-Grade Mid -Tier Producer 

Å To achieve our vision, Mundo has a very active and fully-funded exploration and resource 

development program in 2011  

Å Torrecillas (Peru): 
Å Resource drilling to underpin maiden JORC Resource (underway now ð 5 rigs for 10,000m) 

Å Feasibility Study leading to development approval (Q4) 

Å Engenho (Brazil): 
Å Underground drilling to extend mine life (underway now ð 1,000m completed of 2,200m) 

Å Resource drilling at Olhos to deliver maiden open pit JORC resource (Late Sept Qtr) 

Å Commencement of mining at Crista open pit, following receipt of final approvals (Oct 11) 

Å Resource extension drilling at Crista to underpin future underground mining (Late Q4) 

6 
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2011 ð Growing the Gold Inventory 

US$4.4M allocated to brownfields drilling programs in 2011: 

*Target to 500m vertical depth       # Target to 70m vertical depth to test open pit only      1 JORC ï Exploration Targets 
 

It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information relating to exploration targets should not be misunderstood or misconstrued as an 
estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context. The potential quantity and grade is conceptual in nature, since there has been 
insufficient work completed to define them beyond exploration targets and that it is uncertain if further exploration will result in the determination of a Mineral Resource. 

Mine Conceptual Exploration Target1 

Torrecillas 420ð480kt  @ 15-20g/t Au for  220-250,000oz 

TOTAL Peru 420ð480kt  @ 15-20g/t Au for  220-250,000oz 

Crista 1.1ð1.4Mt  @ 4-7g/t Au  for  250-285,000oz* 

Engenho U/G 510ð560kt  @ 3-4g/t Au  for  45-55,000oz 

Olhos 510ð540kt @ 3-4g/t Au  for  60-70,000oz# 

TOTAL Brazil 2.12ð2.5Mt  @ 5g/t  Au for  355-410,000oz 
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ÅTargeting a high-grade project from 2012:  

Å production from three high-grade vein systems 

Å forecast 15g/t head-grade to the mill, <US$400/oz 
operating cost and US$40M capital cost 

ÅMill capacity of 700tpd  

ÅBankable Feasibility Study ð Q4 2011 

ÅSuccessful trial mining underway for ~2 years: 

Å has achieved average grades of 18-22g/t Au 

 

 

 

Å 16,000ha tenement package in well-established gold belt in southern Peru: 

Å close to several existing mines with extensive production track records 

ÅConceptual Exploration Target1 of 420-480k tonnes @ 15-20g/t  Au for 220-
250,000oz: 

Å drilling commenced to finalise JORC resource to underpin project financing and 
first 2-3 years of production 

1 JORC ï Exploration Targets 
It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The information relating to exploration targets should not be misunderstood or misconstrued as an 

estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not been used in this context. The potential quantity and grade is conceptual in nature, since there has been 

insufficient work completed to define them beyond exploration targets and that it is uncertain if further exploration will result in the determination of a Mineral Resource. 

A Peruvian Powerhouse ð Torrecillas (100%) 
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Torrecillas ð A Prolific Gold Belt 
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Å Integrated underground mining operation with decline access to three high-

grade vein systems 

ÅTargeting production of 15,000 tonnes per month at a head grade of 15g/t Au 

to the mill  

ÅMining strategy supported by trial mining and regional comparisons  

Torrecillas ð A 15g/t Cash Machine 
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Torrecillas ð A 15g/t Cash Machine 
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Å Ausenco and SRK engaged to manage key areas of 

the DFS (Mill, Resources and Reserves) 

Å Forecast C1 cash operating costs <US$400/oz 

Å Forecast capital expenditure of ~US$40 million 

including mill, mining plant, road, water, power and 

development 

Å Gold recoveries of 94.5% achieved from recent 600t 

bulk metallurgical test work 

Å Resource drilling commenced with 30 October 

completion for Torrecillas and 5 Nov Veins 

Å Sucessfully trialling contractor stoping and 

mechanised mining methods to increase 

productivity and minimise dilution 

Å Water sources close to the mine proved up for the 

processing plant and camp 

Torrecillas ð Feasibility Study Update 
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Resource Drill-Out ð Torrecillas Project, Peru 
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 Emerging multiple gold resources and growing production base from 100%-

owned tenementsé 

Å Proven consistent production from 

existing underground mining 

operations 

ÅNear-term emerging production 

from open pit mining at Crista 

Å Emerging resource potential at 

Olhos via a larger open cut pit 

ÅNumerous untested exploration 

targets within broader 711ha 

tenements  

Å Broader regional exploration 

strategy to be pursued to unlock 

this potential 

 

Engenho ð An Emerging Multi-Deposit Gold Province 


