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E Disclaimer & Forward-Looking Statements

Competent Personds Statement

The information in this report that relates to Exploration Results and Mineral Resources is based on infdrDartiieh $avieterd gho is a Member of the Australasiar
Institute of Mining and Metallurgy. Mr Saunders is employed by BMGS Perth Pty Ltd, who act as consultingjreeal®gistiea Mdin8aunders has sufficient experiel
which is relevant to the style of mineralisation and the type of deposits under consideration and to thedettaitynghicuadifg as a Competent Person as defined i
2004 Edition of the OAustralasian Code f or Re p oasénistoghe indusiod in thé reporadf theomattelR ¢
based on his information in the form and context in which it appears.

JORC Exploration Targets

It is common dpractlce for a company to comment on and discuss its exploration in terms of target size anéhtyipis. presantatioatielating to exploration targets shc
not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. Hence the tewss) Raseuroe (men &eskin this context. The poten
quantity and grade is conceptual in nature, since there has been insufficient work completed to define theiarpetgoandettzibraisouncertain if further exploration w
result in the determination of a Mineral Resource. In accordance with Clause 18 of the JORC Code, it tsnimJioR@hMinerateRbaources or Ore Reserves have be
established on these tenements and any current assessment remains subject to ongoing exploranon workitamte ighridiadjom reroaires preliminary and is based on
surface indicators, assays from underground channel samples, geological modelling, historical productlonfrhscqudse(lanUeToam:nlas) and an assessment of the
and width assessed from surface expressions.

Forward-Looking Statements

The document(Document) is provided on the basis that none of Mundo Minerals Limited ACN 117 790 897 (bfiteysnastitsebsofmrntyeelated bodies corporate,
partners, affiliates, employees, representatives and advisers make any representation or warranty (exjhressgon nmiitdad) atauracy, reliability, relevance, curren
completeness of the material contained in the Document and no responsibility is taken for any errors or mamEsionsthi @oicgoent is, or may be relied upon as, «
promise, representation or warranty, whether as to the past or the future. MUN excludes all warrantiesrériesilmodmibliediligrthat can be excluded by law for a
loss, claim, damage, cost or expense of any nature arising out of that Document (or any accompanying @tz rinfombgti@gsah of any reliance upon it. MUN
accepts no responsibility to update any person regarding any inaccuracy, omission or change in informatianyirother Ddoumatimromade available to a person no
obligation to furnish the person with any further information.

The Document may contain prospective financial material which is predictive in nature and based on certaimggsaotpéibfisaiaabresults may be affected by
assumptions which prove to be inaccurate or by known or unknown risks and uncertainties, and are likalgiallghffeonpossilitg oitimately achieved. The Documel
contain "forwafldoking statements”. All statements other than those of historical facts included in the Doctoukimguatdtewarts including, without limitation, (i)
estimates of future earnings, and the sensitivity of earnings to the gold and other metals prices; (ii)otdéinthtebenf metads gproduction and sales; (i) estimates of f
cash costs; (iv) estimates of future cash flows, and the sensitivity of cash flows to gold and other naétslefgtitas ¢apéatiexpenditures; and (vi) estimates of rese
and statements regarding future exploration results and the replacement of reserves. Where MUN expresatarooirhplies amteXpeate events or results, such
expectation or belief is expressed in good faith and believed to have a reasonable basidoblkivwgwtaiéonearel gubject to risks, uncertainties and other factors, wk
could cause actual results to differ materially from future results expressed, projected or imphedkipgstarfemarduch risks include, but are not limited to, gold
other metals price volatility, currency fluctuations, increased production costs and variances in ore graiterreciteny frarasttoose assumed in mlnlng plans, as we
political and operational risks and governmental regulatlon and judicial outcomes. MUN does not undertateasaypobligigt@mytoevisions to any

Istatement to reflect events or circumstances after the date of the Document, or to reflect the occurreneertsf eresitgmtadyebe required under applicable secur
aws.

All persons should seek appropriate professional advice in reviewing or considering the Document and #firedprdnforiifibandi evaluating the business, financi
performance and operations of MUN. Neither the provision of the Document nor any information contained setherlpcomentiaicatdd to any person in connecti
with the Document is, or should be taken as, constituting the giving of investment or financial productiads$pet aihggatirspim MUN securities, and no such
information should be taken to constitute a recommendation or statement of opinion that is intended to imfiliagca depesiwontindeal in MUN securities. This Docl
does not purport to contain all of the information that may be required to evaluate all of the factors thatdetardibengevevatiter to deal in MUN securities, including
not limited to any person's objectives, financial situation or needs. Each person should make, and will bettatem ioveste atimte assessment and analysis of the
information in this Document and other matters that may be relevant to it in considering whether to deal in MUN securities.



E Company Snapshot
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Production, Feasibility ant
Exploration: Peru and Bra

+220,000Ha of under
explored concessions

Gold production of 27koz

Strategic objective = builo
7/00-750koz resource
Inventory @ ~7g/t Au by
micd2012

Aiming to become a
substantial nHier gold
producer by end 2012



To establish sustainable and profitable mid cap gold col
South America within two years

To Increase our resource base to sustain meaningful pr
for 8+ years

To achieve a safety record that is better than industry st
each country and heading to, or equalling, world standa

To maximise value and returns for our shareholders



E Powered by Peru: Mundo in 2012

Production

TORRECILLAS
Feasibility

Obijective is for Torrecillas (Peru) to be ramping up to commercial production
high grade vemis+15g/t Athead grade and cash costd$$400/0z

Production at Engenho (Brazil) doubdéja000z pat forecasidS$620*/ozash
cost following development of the new Crista open pit mine with additional pr
from the emerging Olhos open pit target

Companwide production continuing to incggassating substantial free cash flo
based on todayds gold price

* Based on current USD:BRL of 1.62



E An Emerging High-Grade Mid -Tier Producer
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ENGENHO
Production

TORRECILLAS
Feasibility

To achieve our vision, Mundo has a very activieiadeddiploration and resource

development program in 2011

Torrecillas (Peru):
Resource drilling to underpin maiden JORC Resource (ué&engsyand®,000m)
Feasibility Study leading to development approval (Q4)

Engenho (Brazil):
Underground drilling to extend mine life (undediaQtow completed of 2,200m)
Resource drilling at Olhos to deliver maiden open pit JORC resource (Late Sept C
Commencement of mining at Crista open pit, following receipt of final approvals (C
Resource extension drilling at Crista to underpin future underground mining (Late
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E 2011 o Growing the Gold Inventory

,. S
L 500

g US$4.4M allocated to brownfields drilling programs in 2011

Mine Conceptual Exploration Farget

Torrecillas

TOTAL Peru

4205480kt
4205480kt

15-20g/t Au
15-20g/t Au

for

220-250,0000z
220-250,0000z

TOTAL Brazil

2.1202.5Mt

Q@
@)
Q@
Q@
Q@

Crista 1.181.4Mt 4-7g/t Au for 250-285,0000z*
Engenho U/G 5108560kt 3-4g/t Au for 45-55,0000z
Olhos 5108540kt 3-4g/t Au for 60-70,00007%

355-410,0000z

*Target to 500m vertical depth? Target to 70m vertical depth to test open pit oAJORQ Exploration Targets

It is common practice for a company to comment on and discuss its exploration in terms of target size anddlgimdrtoeerpborasiton targets should not be misunderstood or miscons
estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not bedhesetmighiguzotitexand grade is conceptual in nature, since there h
insufficient work completed to define them beyond exploration targets and that it is uncertain if furthelr iexpledetenwiibteon of a Mineral Resource.



Targeting a highade project from 2012:
production from three {ggide vein systems

forecast 159/t heaptade to the mill, <US$400
operating cost and US$40M capital cost T

Mill capacity of 700tpd Feasibiliy
Bankable Feasibility S&uQy 2011 |
Successful trial mining underway for ~2 years:

has achieved average grades2@H#8Au

16,000ha tenement package irestalblished gold belt in southern Peru:
close to several existing mines with extensive production track recc

Conceptual Exploration Taot)¢20480k tonnes @-268g/t Au for 220
250,0000z:

drilling commenced to finalise JORC resource to underpin project fi
first 23 years of production

1JORQ Exploration Targets

It is common practice for a company to comment on and discuss its exploration in terms of target size amddigimgrteeaxfdonasitin targets should not be misunderstood or misconst
estimate of Mineral Resources or Ore Reserves. Hence the terms Resource(s) or Reserve(s) have not bedmegettinighiguzonigxand grade is conceptual in nature, since there ha
insufficient work completed to define them beyond exploration targets and that it is uncertain if furthatr iexhle detenminbtéeon of a Mineral Resource.
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Minera Caravaeli AR e , S A, TORRECILLAS
% Commenced: 1980 - 3 . Y \ =~ P> : L Feasibility
1.2M 0z
Treatment: 450 tpd
Grade 10 - 15 gr/t Au
Annual Production: 60,000 0z

Minera Arirahua
Commenced: 1980
1.5M 0z
" Treatment: 400 tpd
: y Grade 12 gr/t Au
Minera Ishihuinca ! Annual Production: 55,000 0z

Commenced: 1985
1.0M 0z
Treatment: 200 tpd
Grade 13 gr/t Au

* | Annual Production: 30,000 0z

————

N L ', -
B
Minera Calpa - Minas Oco;ﬁa
g‘;r;lm:znced: 1940 7 Commenced: 1960
s [T;oaunent: 700 tpd g ) f T nt: 700
? ' Ave. Grade 16 gr/t Au , AP, c';?;“ 5.8 gr/ttAp:
o Annual Production: 50,000 0z :

“
4l




Torrecillas Mine and
Proposed On-Site Treatment Plant

-
. 3N
-

Integrated underground mining operation with decline access-to thrt

grade vein systems
Targeting production of 15,000 tonnes per month at a head grade o

to the mill
Mining strategy supported by trial mining and regional comparisons
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TORRECILLAS ‘ -
Feasibility

1.1 km 2105;:—;2-":' 0.6 km ] =

Torrecillas

5 de Noviembre

Torrechico




MUNDO

= Torrecillas & Feasibility Study Update

Ausenco and SRK engaged to manage key args
the DFS (Mill, Resources and Reserves)

Forecast C1 cash operating costs <US$400/0 :

Forecast capital expenditure of ~US$40 million: |
including mill, mining plant, road, water, powe-se=
development =

bulk metallurgical test work

Resource drilling commenced with 30 Octobe
completion for Torrecillas and 5 Nov Veins

Sucessfully trialling contractor stoping and
mechanised mining methods to increase
productivity and minimise dilution

Water sources close to the mine proved up fo
processing plant and camp

12



TORRECILLAS
Feasibility

13 13



E Engenho 0 An Emerging Mdlgposit Gold Provinc

Emerging multiple gold resources and growing production base fromn

owned tenementsé

Proven consistent production from
existing underground mining
operations

Neaiterm emerging production
from open pit mining at Crista

Emerging resource potential at
Olhos via a larger open cut pit

Numerous untested exploration
targets within broader 711ha
tenements

Broader regional exploration
strategy to be pursued to unlock
this potential
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